653 O7/6/2009 1:05 PM

Form 1 1208 U.S. Income Tax Return for an 8 Corporation OMB NG. 15450130
P Do not file this form unless the corporation has filed or is
Depariment of the Treasury attaching Form 2553 to elect to be an S corporation. 2008
Internal Revenue Service P See separate instructions.
For calendar year 2008 or tax year beginning , ending__
A S election effective date Use Name D Employer [dentification number
8/15/95 IRS BURTON WATER COMPANY INC 91-1696491
B Business activity code gb‘”' Number, street, and room or sulte no. If a P.O. box, see instructions. E Date incorporated
number (see instructions) w}g:r'
221300 fyr;';t or | 10930 SW 238th STREET 8/15/1995
€ Check I Sch, M3 ' Clty or town, state, and ZIP code F  Tolal assets (see instuctions)
atache [ VASHON WA 98070 8 258,320
G s the corporation electing to be an S corporation beginning with this tax year? D Yes @ No If "Yes," attach Form 2553 if not already filed

H Check if: (1} H Final retum {2} D Name change (3) |:| Address change

{4) Amended retun (5 |:| 5 election terminafion or revocation

Tax and Payments

Tex from Schedule D (Form 11208) ...

Add ines 22a and 22b (see instruciions for addifional taxes) ... .,
2008 estimated tax payments and 2007 ovemayment credited to 2008

-1 Enter the number of shareholders who were shareholders during any partof the texyear e 4 -3
Caution. Include only trade or business income and expenses on lines 1a through 21. See the instructions for more information.
1a Gross receipts or sales | 136,408 b Less retums and alowamces | | cBal) 1c 136,408
o| 2 Costofgoods sold (Schedle A N8 B) . s 2 272
B1 3 Gross poft suptmetine 2 fomine 0 11T 3 136,136
e 4 Nei gain (loss) fram Form 4797, Part I}, line 17 (affach Form 4797} . .. e, 4
= | 5 Other income (oss) (see instuctions—attach statement) e 5
6 Total income (logs). Add lines 3trough 5 . o uu e e e i e > | & 136,136
7 ComPENSalion OF OFCEMS L.\ ... it ir ettt eranaera e maan s aat et ane s i e s e e e s st s 7 77,680
=| 8 Salaries and wages (less employment credils) ... .. ... . 8 16,903
2| 8 Repairs and mainfenanoe ... ] 5,748
B (T =T T L= S PP R R TP 10
K=l T T USSP PR 11 1,200
B 112 Taxes ant HEMSES ... .......\iuuierressenseee e et et et ee e e et e 12 20,239
B 143 IBEMBEL oo vreee ettt ettt et 12 17,629
% 14 Depreciation not claimed on Schedule A or elsewhere on retum (attach Form 4562) ... ......... .. .......... 14 15,623
&15  Depletion (Do not deduct it and gas depletion) | ... 15
a |18 AOVEIIS G e e 16
_E 17 Pension, profitshaning, &fc., PIANS | e e e 17
B |18 Employes benetprogrms 18 11,852
218 Other decuatons {atach sifomenty |11\ T See Sk 1 [ 1s -5,484
0|20 Total deductions. Add lines 7thiough 19 ... . . i e i > | 20 161,390
21 Ordinary business income {loss). Sublractling 20 from i@ 6 ..o voeoereieerse e ecroreeeenrenineenneines 21 -25,254
22a Excess net passive income or LIFO recapture tax (sei instnuctions) :

Add lines 23a through 236 e e e 23
24 Estimated tax penalty (see instructions). Check if Form 2220 is attached > D 24
25 Amount owed. If line 23d.is smaller than the total of nes 22c and 24, enter amountowed 25
26 Overpayment. If line 23d is larger than the total of lines 22c and 24, enter amountoverpald ..................ooul. 26
27 Enter amount from line 26 Credited to 2009 estimated tax b ‘ Refunded P | 27
e e o s . coTo. e setyls, BSGAT o proparer (sier nen tapayery |2 he 1S dss s reum vih e prepar
Slgn |s based on all information of which preparer has any knowledge. | shown below (see Instructions)? I: Yes No |
Here ' : | : } PRESIDENT
Signature of officer JAMES GARRISON - Date Titie
Preparer's ’ Date Check i Preparers $SN or PTIN
Paid _ slgnature > R. Peter Lake, CPA 7/16/09| sevemployed L—_I PO00D72757
Prepare'“s Firm's name (or R. PETER LAKE ) CPA -. EIN
Use Only yours Ff sef-emplayed), PO Box 1935 Phone no,
address, and ZIP code Vashon Island, WA 98070 206-463-9944

For Privacy Act and Paperwork Reduction Act Notlce, see separate instructions.

DAA

Form 11208 (2008)
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Form 11208 (2008) BURTON WATER COMPANY INC 01-1696491 Page 2
Schedule A Cost of Goods Sold (see instructions)
1 Inventory at beginning Of YEBr e e 1
2 BUTRESES e, 2 272
3 CDSt of labor ................................................................................................ 3
4 Addtional section 263A CoStS (attach Statement) | L i 4
5 Ofher costs (atiach SEIBMEND .. ..\ ittt it 5
B Total Addines 1hroughS 5 272
7 IVentory BLENd DFYBAN | il e e 7
8 Cost of goods sold. Subtract line 7 fom line 6. Enter here and on page 1, line 2 8 272
8a Check all metheds used for valuing closing inventory: [0} D Cost as described in Regulat:ons section 1.471-3
{iiy Lower of cost or market as described in Regulations section 1.471-4 :
(i) Other (Specify methad used and attach explanafion) B | e
b Check if there was a writedown of subnormal goods as described in Regulafions secion 1.471-2(6) . . . .. . ... ... ... »> H
¢ Check if the LIFO Inventory method was adopted this tax year for any goods (if checked, attach Form 70) .. ... .. .. ............. >
d I the LIFO inventory method was used for this tax year, enter percentage (or amounts} of closing
inventory computed e LIFO | ..ok od |
e If property is produced or acquired for resale, do the rules of section 263A apply to the coporaion? ...
f  Was there any change In determining quantiies, cost, or valuations between opening and closing inventory? L
If "Yes," attach explanation,
'Schedule B Other Information (see instructions)
1 Check accounting method: a [X|Cash b | JAccual e | | Other(speciiy) > ...
2  See the instructions and enter the:
aBusness actviy » _Water Distribution bProductorsenice > Water Service . . .. ..
3 At the end of the tax year, did the corporation own, directly or indirectly, 50% or more of the voting stock of a domesiic
comporation? (For rules of attribution, see section 267(c).) If "Yes,” attach a statement showing: {a) name and employer
identification number (EIN}, (b} percentage owned, and {c) if 100% owned, was a QSub election made? .. ... .. X
4  Has this corporation filed, or is it required to file, a retum under section 6111 to provide information on any repartable
T a1+« v S R C L TR R PR PR
§  Check this box if the corporatfion issued publicly offered debt instruments with original issue discount ... ... ... ...l »
If checked, the corporation may have to file Form 8281, Information Retum for Publicly Offered Original issue Discount
Instruments.
& If the corporation: (a) was a C corporation before it elected fo be an S corporation or the corporation acquired an
asset with a basis.determined by reference to its basis (or the basls of any other property} in the hands of a
C comoration and (b) has net unrealized builtin gain {defined In section 1374(d)(1)) in excess of the net recognized
built-in gain from prior years, enter the net unirealized built-in gain reduced by net recognized bullt-in gain from prior
BT e, P S,
7  Enter the accumulated eamings and profits of the corporation at the end of the tax year. $
8 Are the coporation's total receipts {see instructions} for the tax year and its total assets at the end of the tax year
less than $250,0007 If "Yes." the corporation is not required to complete Schedules L and M= e X
Schedule K. Shareholders’ Pro Rata Share ltems ' Total amount
1 Ordinary business income (loss) (page 1, Ne 21) ... ... ..o 1 -25,254
2 Net rental real estate income (loss) {attach Form 8825} 2
3a Other gross rental income (0s8) . ................. JUOTTRT T
b Expenses from other rental activifies (attach statement)
¢ Other net rental income (loss). Subtract ine 3bfrom line 3a . .. . . . e 3c
i0

Income (Loss)

DAA

b Collectibles (28%) gain {Ibss) ..., ... 8b

¢ Unrecaptured section 1250 gain {aftach statement) . . ... ........ 8c

8 Net section 1231 gain (loss) (atlach Form 4797) | ... . ... 8
10__ Other Income (loss) {see Instructions) ............... Type b 10

Form 11205 (2008)
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208 (2o08)  BURTON WATER COMPANY INC 91-1696491

Page 3

Shareholders’ Pro Rata Share ltems (continued)

Total amount

@ |11 Seclion 179 deduction {attach Form 4862) | ... ... ... 11
S |28 COMIOUIONS | || ...\t 12a
= b INVESMENt INEIEEE BXDBNSE ... ...\ \\\eseenersseneenanne et aesanetoaaen et et esataan e 12b
a ¢ Section 59(e}(2) expenditures (I TYPe P s (2) Amount P 112¢(2)
d_Other deductions {see instructions) ... ... e Type & l2d
13a Low-income housing credit (seotion 420H8) ... .......curereesete s, 138
b Lowdincome housing eredit (OME) . .. ... e 13b
8 ¢ Qualified rehabilitation expenditures (rental real estate) (attach Form 3468) ... ................ 13¢c
‘E d Ofther rental real estate credits (see instruetions) Type B e 13d
© e Cther rental credits.{see instuctions) . ... TV P e 13e
f Alcohol and cellulbsic biofuel fuels credit (attach Form B478) . e 13f
g _Other credits (see instructions) .. .....0o.....oo.... Type b 139
14a Name of country or U.S. possession P e
h Gmss income from a" LT R
¢ Gross income sourced at shareholder level
Foreign gross income sourced at comporate level
d PASSIVE GRIBEONY .. .. o i et
2 & GENBMAl GAIBODIY | ... ... .. \iiiiiisssseesee sttt e e e
2 £ Other (attach STBEMEN ... .t ei et e e
§ Deductions allocated and apportioned at sharsholder level
E g Interest expense
g e OO PP PRSP UR PSPPSR PP
® Deductions allocated and apportioned at corporate level to foreign source income
£ i Passive category
j General category
k Other (attach statement)
Other information
1 Total foreign taxes (check one): P D Paid D Accrued 14l
m Reduction in taxes available for credit (attach statement)
n_Other fbre_ig_n tax information (attach statement)
, | 188 Post-1986 deprediation adjstment
gﬂ £ b Adiusted gain OF 1088 e e
EE% & Depletion (other than ol @A §85) ... ... ... . ittt
SEE | d 0. gas, and geothemmal properies-gross INCOME . ........ouiiiiiiirniiins s 15d
<EZ | o O, ges, and geothemal properies-deductions ... oo ee e 158
f_Qther AMT items (attach statement) .............. i iiiiies. i ieiiiiieciiiieaiiioiioias 15f
Br |68 TOCOKEMDLINGIBSEMCOME | ...\, .co\ouiueeeeiisces oot 162
BE b Other tax-exempt income 16b
é_g'% ¢ Nondedudible expenses
agH
/] E d
g5 [17a
58| b
8| -
E d Other tems and amounts (attach statement)
LE
§E 18 Incomefloss reconciliation. Combine the amounts en lines 1 through 10 in the far right
s column. From the result, subtract the sum of the amounts on lines 11 through 12d and 4l 18 25,244

DAA

Fom 11208 (z008)
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" Form 11208 2008y BURTON WATER COMPANY INC 91-1696491 Page 4
‘Schedulé’l.  Balance Sheets per Books Beginning of dax year ’ End of tax year
Assets (a) {b) (c) (d)
1Cah e, S -12,199[ . .. 1,226
2a Trade notes and accounts receivable it e A
b less allowance for bad debts .. ..
3 lnventones .............................
4 U.S, govemment obligations .
§ Taxexempt securities (see instruclions) |
6 Oter cument assets (atiach Statement} Stmt 2 2,371 6,540
7 Loans to shareholders
8 Morigage and real estate Joans .
9 Ofher Investments (attach stalemeny . i . I L
10a Buildings and other depreciable assets 582,440} 817,329 i o
b Less accumulated depreciaion ( 154,576 427 864 ( 176,611 640 ‘718
112 Depletable assets ... Hihet ik
b Less accumulated depletion ..., (
12 Land (net of any amortization) . oy G 412
13a Intangible assets (amortizable only) = -365,946 e
b less accumulated amoriization { -60,322 —305 624
14 Ofher assels (atiach siatementy ~~ Stmt 3 -260,689/ : -88 ,500
15 Totalassels . ......oieeeiiiiieiieinns 163,759 258,320
Liabilities and Shareholders' Equity : S ;
16 Accounts payeble ... ...,
17  Mortpages, notes, bonds payable in less than 1 year i
18 Otrer cument lablles (atach staiement) Stk 4 4,854 3,838
18  Loans fom sharehoiders 176,253 176,292
20 Morlgages, noles, bonds payable In 1 year or more
21  Other liablites (attach siatement)
22 Captalsiock . . .. . . 20,000 20,000
23 Additional paid-in capital 148,261
24 Refained 8amings _ ... s -37,348 -91,171
25  Adjustments fo shareholders'
equily (aftach statement) , . ....... ... ...
26 lesscostoftreasurystock ... ... )
27  Total liabiliies and shareholders' equily ..... : A 163,759 258,320
iSchedille.M1.  Reconciliation of Income (Loss) per Books With Income {Loss) per Return
Note: Schedule M-3 required instead of Schedule M-1 if toial assets are $10 million or more—see instructions
1 Netincome (loss) per books . ~25,244| 5 income recorded on books this year not included
2 Income included on Schedule K, lines 1, 2, 3¢, 4, on Schedule K, lines 1 through 10 (ftemize):
5a, 6, 7,8a, 9, and 10, not recorded on books this a Taxexemptintersst $ . ... . .........
yearflemizey ol b
3 Expenses recorded on books this year not [ Deductions included on Schedule K, fines
included on Schedule K, lines 1 through 12 1 through 12 and 141, not charged against
and 14l (itemize): book income this year {itemize):
a Depreciain $ . ... a Depreciaon § .. ... ...
b e 8 e
........................................ 7 Addhnessands..........--.--......n....
Add lings 1 through 3 =25,244| 8 incoms (joss) (Schedule K, line 18). Line 4 less ling 7 -25,244

FScheduIe M2

- Undistributed Taxable Income Previously Taxed (see instructions)

Analysis of Accumulated Adjustments Account, Other Adjustments Account, and Shareholders’

{a) Accumulated {b) Other adjustments (e) Shareholders™ undistributed
adjustments account account taxable Income previously taxed
1 Balance at beginning of tex year . -17,437 '
2 Ordinary income from page 1, line 21
3 Ofhersddfons .. Stmt 5 10
4 lossfompage,line21 .. . ( 25,254
§ Other reducions . Stmt 6 | 28,579
6 Combine lines 1 through 5 -71,260
7 Distributions other than dividend distributions
8 Balance 2t end of tax year. Sublract line 7 from line & =71,260
DAA Form 11205 (z008)
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2008

For calendar year 2008, or tax

Schedule K1
(Form 11208)

£71L06
D Amended K-1

L

[Pa

Final K=1
ﬁ

OMB No. 1545-0130

harehplder's :Sha

- |Deductions, Credi

Depariment of the Treasury T o
Intemal Revenue Service year heginning 1 Crdinary bushess lhcome {loss)
ending -8,386
' . . 2 Net rental real estate income (Joss)

Shareholder's Share of Income, Deductions,
Credits, efc. P See back of form and separate Instructions, | 3 Ofher net rental income (Joss)
[Part1]  Information About:
il 00 Rty nterest income
A Carporaiion's employer identification number 4

91-169649%91 ba | Ordinery dividends
B Corperation's name, address, cly, state, and ZIP code

BURTON WATER COMPANY INC 6b | Qualtfied dividends 14 | Forelgn transactions

10930 SW 238th STREET 6 | Rovalties

VASHON WA 58070
C IRE Center where corporation filed return 7 Net shori-term capital galn (Ioss}

e-file
Dty Net leng-term capital gain (loss
[Part 1] ‘Informati gHerm capial galn (lose) .
D Shareholder's identifying number 8b | Collectibles (268%) gain (loss)

543-54-9501
E Shareholders name, address, cily, state, and ZIP code 8¢ | Unrecaptured section 1250 gain

EVAN SIMMONS

PO BOX 2117 9 Net section 1231 gain {loss)

VASHON -WA 98070 10 | Other income (loss) 15 | Altemative minimum tax (AMT) items
F Shareholders perceniage of stock

ownership fortexyear . 33.200000 %

1 ll l r )
b Pl "
L]
\ ; y 11 Section 178 deduction 16 ltems affecting shareholder basis
n el | A [
12 Other deductions
=
[=4
o]
o
172
o}
2
E 17 Other information
F.\ 4

* See attached statement for additional information.

For Paperwork Reduction Act Notice, see Instructions for Form 11208,

DAA

Schedule K-1 {(Form 11208) 2008
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Schedule K~1

(Form 112085)
Department of the Treasury

For calendar year 2008, or tax

[ Finet ges

L7108
_D Arnended K-1 COMB No. 1545-0130

2008 |

art il

~Shareholders Share of Current Year Inc
Deductions, Credits, and Other'ltems =

Ordinary business Income (loss) 13

Intemal Revenue Senvce year beg:::; T and Credits
. 2 Net rental real estate Income (loss)
Sharehoider's Share of Income, Deductions,
3 Other net rental income (loss)

Credits, etc.

} See back of form and separate instructions.

For IRS Use Only

i R 4 Interest income
A Corporfion's employer Identiication number 3
91-1696491 5a |. Ordinary dividends
B Corperation’s name, address, clty, state, and ZIP code
BURTON WATER COMPANY INC Sh | Qualiied dividends 14 | Foreign transactions
10930 SW 23Bth STREET 6 | Royalies
VASHON WA 98070
C IRS Center where corporation filed retum 7 Net short-term capital gain (loss}
e-file
ST ..: :“ T, ‘ ‘:‘ - 8a Net | 1 ital in 4
Part 1]  Information About the Shareholde eng-1em c2pital gain (052
D Shareholder’s identifying number 8b | Collectibles (28%) gain (loss)
535-16-9153 '
E Shareholder's narne, address, city, state, and ZIP code Bc | Unrecaptured section 1280 gain
GERALD R GARRISON
11507 1O05TH PL SW 9 | Net section 1231 gain (loss)
VASHON WA 98070 10 | Other income {loss) 15 | Attemative minimum fax (AMT) ttems
F Shareholders percentage of stock
ownership fortax year 33.400000 %
L ll I F '| 1 )
| ﬂ B Iﬂ g
1
. " Section 179 deduction 16 tems affecting shareholder basis
b " 1 i ’ . " )
12 Other deductions

17 Other information

* See attached statement for additional information.

For Paperwork Reduction Act Notice, see Instructions for Form 11208.

DAA

Schedule K-1 (Form 11208) 2008
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D F:nal K-

&71308

D Amended K1 OME No, 1645-0130

Schedule K-1 2008
(Form 11208) For calendar year 2008, of tax , Deductions, Gredlts :and| Other Iterns
Depariment of the T .
Integrial ;’;Vgnu:s;;‘;":;"y year beginning 1 Ordlnary business Income {joss) 13 | Credits
ending "8 434
. . 2 Nef rental real estate income (0ss)
Shareholder's Share of Income, Deductions,
Credlts etc. } See back of form and separate instructions. 3 | Ofer net rental Income (Ioss)
(L-Part® _; o Informatlon Ahout th.___ PR T —
A Corporation's employer Identification number ' 3
81-1696491 Sa | Omdinary dividends
B Corporation's name, address, city, state, and ZIP code .
BURTON WATER COMPANY INC 5b | Qualified dividends 14 | Foreign transaciions
10930 SW 238th STREET 6 | Rovalies
VASHON WA 98070
C IRS Center where corporation filed return 7 | Net shortterm capital gain (loss)
e—flle
i : i i 8 ¥ ca I
[Partil Infon'natlon About th Shareholder_f 2 | Netlongrem catal ga {oss)
o Shareholder‘s identifying number 8b | Collectibles {28%) gain (loss)
532-56-8678
E Shareholiers name, address, city, state, and ZIP code Bc | Unrecaptured section 1250 gain
JAMES K GARRISCN
10930 SW 23BTH 8 | Netsection 1231 gain (loss)
VASHON WA 928070 10 | Other income (joss) 15 | Altemative minimum tax (AMT) items
F Shareholder's percentage of stock
ownership for fax year 33.400000 %
! 1 I L] | F I L[ L) :
L A g R
' a% rg 19 | Section 179 detuciion 16 | ltems afecting shareholder basis
YA My wifl ™ 1
’ 12 Other deductions
2
=
C
&
>
2
1;5_ 17 Other information
A 3
* See attached statement for addifional information.

For Paperwork Reduction Act Notice, see Instructions for Form 11208,

DAA

Schedule K-1 (Form 11205) 2008
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4 5 62 Depreciation and Amortization OMB No. 1545-0172
Fomn {Including information on Listed Property) 2008
Department of the Treasury
Inteml Revenue Service {99) P See separate instructions. P Attach to your tax return. ‘é‘éﬁﬁ%ﬁ“&“‘m 67
Name(s) shown on return [dentifying number

BURTON WATER COMPANY INC 01-1696481

Business or activity fo which this form relates
Reqular Depreciation
i “Part]:.| Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part VV before you complete Part .

1 Maximum amount. See the insiructions for a higher limit for certain businesses .. ... ... ... ..., 1 250,000
2 Total cost of seclion 179 property placed in service (see instruclions) L e 2
3 Threshold cost of section 179 property before reduction in limitation {see Instructions) ... . ... ... ............. 3 800,000
4  Reduction in limitation, Subtract line 3 from line 2. W zero orless, enter -0- 4 ‘
§  Dollar limitation for tax year, Subtract line 4 from line 1. If zero or less, enter - If marred fling separately, gee Instructions ............ 5
{a) Description of property {b) Cost (business use only} {c) Elected cost
6
7 Listed property, Enter the amount fram fine 28 ..., Lz
8  Total elected cost of section 179 property. Add amounts in column {¢}, inesBand 7 . ...l 8
%  Tentative deduction. Enter the smaller ofine 5orline 8 9
10  Canyover of disallowed deducfion from line 13 of your 2007 Form 4562 e 10
41 Business income limitation. Enter the smaller of business income (not less than zero) or fine 5 (see instructions) 11
12  Section 179 expense deduction. Add lines 9 and 10, but do not enter more thanline 11 .. ... ... ............ 12
13  Camyover of disallowed deduction to 2009. Add lines @ and 10, lessine 12 . ... ........ > l_13 |
Note: Do not use Part Il or Part 1l below for fisted properiy. Instead, use Part V.
i Partll. Special Depreciation Allowance and Other Depreciation (Do not include listed property. } (See instructions.)
14  Speoial depreciation allowance for qualified property (other than listed property) placed in service
during the tax year (see instructions) 14
15  Property subjecl to section 168(f)(1) election 15
16 Other depreciation (including ACRS) 16 15,623
“'Partfll..  MACRS Depreciation (Do not include listed property. ) (See instructions.)
Section A
17  MACRS deductions for assets placed in service in tax years beginn‘ing DETOre 2008 e 17_ |
18 If you are electing 10 group any assels placed in service during the tax year into one or more general asset accounts, check here > I_l e

Section B—Assets Placed in Service During 2008 Tax Year Using the General Depreciation System

) b} Month and {c) Basis for depreciation |(d) Recovery et
{a) Classiication of property year placed in (businessfinvestment use (e) Convention i) Method (g} Depreciation deduction
service ohiy-see instructions) period
19a  3-year property i
b 5-year property
¢ 7-year property
d 10-year property
e 15-year property
f 20-year property
__ 4y 25year propery 25 yrs. S/
h Residential rental . 27.5 yrs. MM SiL
praperty 1 27.5 yrs. MM S
i Nonresidential real ‘ 39 yrs. MM SiL
property MM SiL
Section C-—Assets Placed In Service During 2008 Tax Year Using the Alternative Depreciation System
20a_ Class life : S/
b 12-year R S 12 yis. SiL
¢ 40-year ‘ 40 yrs. Mivi SiL
arf V.. Summary (See instructions.)
Listed propery. Enfer amount from fne 28 . R . 21
22  Total. Add amounts from line 12, lines 14 through 17, lines 19 and 20 in column (g), and line 21.
Enter here and on the appropriate lines of your retum, Partnerships and S comporations—seednstr. .. ................. 22 15,623
23  [For assets shown above and placed in service during the current year, i
enier the portion of the basis attributable to section 263Acosts . ... ... oo . 23

For Paperwork Reduction Act Notice, see separate instructions. Form 4562 (2008)
DAA
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BURTON WATER COMPANY INC 91-1696491
Form 4562 (2008) Page 2
'TPartV.  Listed Property (Include automobiles, certain other vehicles, cellular telephones, certain computers, and

property used for entertainment, recreation, or amusement.)
Note: For any vehicle for which you are using the standard mileage rate or deduciing lease expense, complete only
24a_24b_columns () through (c) of Section A, all of Section B, and Section C If applicable.

Section A—Depreciation and Other information {Caution: See the instructions for Timits for passenger automabiles. )

24a Do you have evidence to support the businessfinvestment use claimed? |_IYes |_| No | 24b If "Yes" is the evidence wrilten? |_| Yes |_| No
(@) ) Bt (d) (e) ) (o) h) )
Type of property| Date placed in et Cost or other Basis for depreciation | Recovery Method! Depreciation Elected
{list vehicles senvice Lse basis {businessfinvestrnent pericd Convention deduction section 179
first) percentage use only) __cost
25 Spacial depreciation allowance for qualified listed property placed in service during the tax '
year and used more than 50% in a gualified business use {see INSUCHONS) ...\ ees e enneacoauniinnss 25

26 Propery used more than 50% in a qualified business use:

%

VL
27  Property used 50% or less in a qualified business use:

i SiL-
%) SiL-
28 Add amounts in column {n), lines 25 through 27. Enter here and on line 21, page 1 l 28

29  Add amounts in column (i), line 26. Enterhere andonline 7, page ..., ... .........00vmmepueazeseeeiieeeoonnseninuzzeze,
Section B—Information on Use of Vehicles

Complete this section for vehicles used by & sole proprietor, partner, or other "more than 5% owner," or related person.
If you provided vehicles to yeur employess, first answer the questions in Sectlon C to see if you meef an exceplion to completing this section for those vehidies.

3o Tptal business/investment miles driven (a) {b) ~ {e) {dy {e} i)
during the year (do not include commuting Vehicle 1 Vehicle 2 \ehicle 3 Vehicle 4 Vehicle 5 Vehicle 6
miles)

31  Total commuting miles driven during the year
32  Total other personal (noncommuting) miles driven
33 Total miles driven during the year, Add

lines 30 through 32 .l
34  Was the vehicle available for personal Yes No Yes No Yes No Yes No Yes No Yes No

use during off-duty hours? ... '
35  Was fhe vehicle used primarily by a

rmore than 5% owner or related person? .
36 s another vehicle availabie for personal use? ........

Section C—Questions for Employers Who Provide Vehicies for Use by Their Employees

Answer these questions to determine if you meet an exception to completing Secfion B for vehicles used by employees whao are
not more than 5% owners or related persons (see instructions).

Yes No

37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your employees?
38 Do you maintain a writien policy statement that prohibits personal use of vehicles, except commuting, by your employees?

See the instructions for vehicles used by corporate officers, directors, or 1% or more owners
39 Do you treat all use of vehicles by employees as personal Use? | .. ..
40 Do you provide mere than five vehicles to your employees, obtazin information from your employees about

the use of the vehicles, and retaln the Information TECEIVEB? | ... .. i i
41 Do you meet the requirements conceming qualified automabile demonstration use? (See instructions.) L.
Note: If your answer to 37, 38, 39, 40, or 41 is "Yes," do not complete Secfion B for the covered vehicles.

art' ¥l Amortization

(&)
@ (b} (c} (d Amortization ®
L Date amortization Amortizable Code period or Amortization for
Descripticn of costs begins amount sectlon perceriage this year
42  Amoriization of costs that begins during your 2008 tax year (see instruciions):
43  Amortization of costs hat began before your 2008 18X YBAT L e 43 =7,290
44  Total. Add amounts in column (). See the instructions forwhereforeport ... ... ... ioeeeeeieeoeee e 44 =7,290

Form 4562 (2008)
DAA



653 BURTON WATER COMPANY INC 7/16/2009 1:06 PM
91-1696491 Federal Statements
FYE: 12/31/2008

Statement 1 - Form 11208, Page 1. Line 19 - Other Deductions

Description Amount
ACCOUNTING s 8,240
BANK CHARGES . 514
DUES & FEES 1,203
INSURANCE 5,212
LEGAL FEES 9,322
QYFICE SUPPLIES 660
POSTAGE AND DELIVERY 945
ELECTRIC 1,487
RATE COSTS 897
TELEPHONE 673
TRAVEL 1,698
WATER TREATMENT 580
WATER ANALYSIS 735
WAGES TO FIXED ASSETS -30,370

Total 5 1,806




- 653 BURTON WATER COMPANY INC 7/16/2009 1:06 PM
91-1696491 Federal Statements
FYE: 12/31/2008

Statement 2 - Form 11208, Page 4. Schedule L, Line 6 - Other Current Assets

Beginning End
Description - of Year of Year
Surcharge Account 8 2,371 5 425
Work in Progress 6,115
Total 5 2,371 5 6, 54C

Statement 3 - Form 11208, Page 4. Schedule L. Line 14 - Other Assets

Beginning End
Description of Year of Year
Contributions in Aid of Const $ -342,298 5
CIAC Amort 81,608
Other Party Contrib Construct -88, 500
Total 5 -260,689 g -88,500

Statement 4 - Form 11208, Page 4. Schedule L. Line 18 - Other Current Liabilities

Beginning End
Description of Year of Year
Payroll Tax Payable g 2,507 8 1,510
State Tax Pavable 2,347 : 2,395
Credit Card - 33

Total s 4,854 S 3,638

Statement 5 - Form 1120S, Page 4. Schedule M-2, Line 3(a) - Other Additions

Description Amount
Interest Income g 10
Total $ 10

Statement 6 - Form 11208, Page 4. Schedule M-2, Line 5{a) - Other Reductions

Description Amount
Prier period adjustment ] 28,578
Total $ 28,578
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